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Director of the Legal Department

DATE: 3TH NOBEMBRE 2006

TO: nMr. Paul Dudek FAX: 001 (202)772 9207
Chief

Office of International Corporate Finance

Securities and Exchange Commission

450 Fifth Street

Washington, D.C. 20549

FROM: Carmen Rodriguez TEL: (34)9162306 17
Deputy Secretary of the Board of Directors FAX: (34)9186230925 S P
Legail Depariment Director '

RE: SIGNIFICANT EVENTS
Number of pages including this one: 29 (14 + 15)

Dear Mr. Dudek:

In order to comply with the SEC procedures, please find attached a copy of
significant events that have been fledébefore ttie_Spanish National Securities Market
Commission, in his tistvaersian, ( :srén cional del Mercado de Valores or
“CNMV™) on behalffof Antena 3 de Television.

Truly yours,

PROCERer
NOV 248 2006 Cartnen Rodriguez

Deputy Secretary of the Board of Directors and

} THOM®S.. Legal Department Director
FINANCIAL

[ 2
Avda. Isla Graciesa, n” 13
28700 San Sebastian de los Reyes

MADRID, SPAIN
Tel. (34) 91.623.07.08
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First.- Share capital decrcase through the redemption of certain shares held by the shareholder
MACAME, 5.A. (1 company belonging to the Santander Central Hispano group) representing
5%, of the share capital, and the corresponding amendinent of Article S of the Comnpany By-laws
regarding the share capital,

Sccond.- Amendment of Article 38 of the Company By-laws, in order to provide for and
authorisc the possible distribution of dividends in kind.

Third.- Authorisation for the Board of Dircctors to acquirc own shares, either directly or
through companies belonging to the Group.

Fourth.- Remuneration of the sharcholders through the distribution of an extraordinary
dividend chargeable to unrestricted rescrves in the form of own shares in Antena 3 de
Television, S.A.

Fifth.- Confeiment of powers of attorney upon the members of the Board of Directors so that
they mmay formalise, interpret, remedy and execute the resolutions adopted by the General
Sharcholders' Meeting, and to substitute the powers conferred upon the Board of Directors by
the Mceting, and to confer powers so that thcy may raise such resolutions to public document

stiatus.
RIGHT TO ATTEND

All shareholders who hald at least 400 shares (equivalent to a face value of 300 cures) will be
cntitled to attend the General Shareholders' Mecting, provided that they have registered these
shares in the corresponding register for book entries at least five (5) days prior to the date of the
General  Sharcholders' Meeting, and they demonstrate this by showing the appropriate
Attendancc, Delegution and Voting Card issued by the company itsclf, or a certificate issuesd by
any one of the Entities participating in the Securitics Clearing and Settlement Service (Ibcrelear)
or by any other means permitted by current legislation.

Shurcholders who are entitled to attend the Meeting but who have not reccived this Card at their
residence may request a duplicafe through the company's webpage www.antenaltv.com, using
the form provided in the section: Extraordinary General Shareholders' Meeting November 2006
- Request for Attendance, Delegation and Voting Card; or thcy may obtain this Card at the same
place and time the Meeting will be held, after proving their identity, at least onc hour prior o
the starting time of the Meeting. In the first case, the duplicate Card will be sent by post ta the
sharcholder's residence.

RIGHT TO BE REPRESENTED AND TO POOL SHARES
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Sharcholders who are entitled to attend the Meeting may opt to be represcrited at the Mecting by
another individual, even if he or she is not a sharcholder. Reprcsentation may be delegated
using the delegation form printed on the Attendance, Delegation and Voting Card or using any
other fonm permitted by law.

Sharcholders holding at least 400 shares may delcgate the represcntation of their shares to a
shareholder who is entitled to attend the Meeting. They may also group together with other
sharcholders in the same situation until they have pooled the number of sharcs required to atiend
the Meceting, in which case thcy must confer their reprcsentation upon one of such sharcholders,
Shares pooled together in this way must be carricd out specificaily for this Meeting and must be
formalised in writing, by any means which can demonstrate this.

The sharcholder representing the grouped shareholders must contact the Sharcholders' Cffice to
obtuin an Attendance Card which includes all of the grouped shareholders, subject to presenting
the corresponding delegations, duly signed. This request may be made by any of the following

nmeanas:

1. By mail, to the company's registercd address: Avenida Isla Graciosa nimero 13, San
Scbastian de los Reyes, 28700 Madrid, for the attention of the Sharcholders' Office,

2. By [ax, to the Sharcholders' Office: 916.230.137

3. Through the company's wcbpage, www.antenajtv.com, using the form provided in the
section: Extraordinary General Shareholders' Mecting November 2006 - Request for
Attendance, Delegation and Voting Card.

Represcntation may be revoked at any time. Attendance at the Mceting by the sharcholder wili
render null and void any representation.

Declegations will be rendered null and void by the transfer of the sharcs whosc ownership
conferred the right to vote upon the wransferor, when this transfer has been duly registered in the
corresponding accounting register for book entries at least five (5) days prior to the date of the
General Shareholders' Meeting.

YOTING BY POST

Al shareholders may vote by post, by completing and signing the section: Voting by Post
printed on the Attendance, Delegation and Voting Card issued by the company, which they will
have received at their residence, or which they may otherwisc obtain by uny of the mecans
indicatcd above in the section on the Right to be Represented.

@ooa
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This Card, duly completed and signed, must cither be handed in at the company's registered
address or sent by post to the company’s registered address, for the attention of the Shareholders’
Olfice.

Votes seat by post will only be valid if they have been received at the company’s registered
address at least 48 hours prior to the date established for the General Sharchoelders' Mccting to
" be held at first call, i.e. no later than 12:00 am on 27 Noveraber 2006.

Votes sent by past will be rendered null and void:

7 If they arc subsequently expressly revoked, also by post, within the time period allowed for
voting by post.

v Tf the shareholder who voted by post attends the Meeting in person, or through a
represeatative, even in the case of grouped shareholders.

It a shareholder votes by post scveral times, the Jast vote cast prior to the start of the Meeting
will prevail.

Votcs sent by post will also be rendered null and void by the transfer of the shares whosc
ownership confcrred the right to vote upon the transferor, when this transfer has been duly
registered in the corresponding accounting register for book cntries at Jcast five (3) days prior to
the datc of the General Shareholders' Meeting.

RIGHT TO INFORMATION

As [rom the date hereof the sharcholders urc entitled to examinc at the company's registcred
address and to obtain from the company, iminediately and free of charge, in accordance with
Arsticle 144.1. ¢) of the Revised Text of the Spanish Companies Law (Texto Refundido de la Ley
de Sociedades Anénimas), the Administrators' Report on the proposal for: (1) the dcerease In
share capital and corresponding amendment of Articte 5 of the By-laws, (ii} the amendment of
Article 38 of the By-laws in order to provide for and authorise the possible distribution of
dividends in kind, (iii) authorisation to be given to the Board of Directors to acquire the
campany's treasury stock, and (iv) the approval of the distribution of an extraordinary dividend
chargeablc to uprestricted reserves in the form of own shares. The report contains the complete
new wording of Articles S and 38 of the By-laws, as well as the fuil text of the proposal for the
resolutions to be adopted by the Extraordinary General Sharcholders' Mcuting regarding the
aforcmentioned itemns. In addition the shareholders have access o an informative Anpex o

point 4 of the Agenda, relating to the fiscal reatment applicable to the distribution of dividends
in the form of own sharcs chargeable 1o unrestricted reserves.
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In addition. up to thc seventh day prior to the date envisaged for the General Sharehelders’
Meeting, the sharcholders may request any information or clarifications thcy deem nccessary, or
make any written consultations considercd appropriate, either regarding the items included on
the Agenda or regarding information available to the public that has been provided to the
Spanish Securities Market Commission as from the holding of the last General Shureholders’
Meeting. la all cages consultations must be madc in writing and scut ta the company using any
of the foltowing procedurcs:

I, By mail to the company's repistered address: Avenida Isla Graciosa namero 13, San
Sebastian de los Reyes, 28700 Madrid, addressed to the Shareholder's Office.

7. Fax addressed to this same Office, on fax number 916.230.137.

3. Through the company's we'bpage www.anfena3tv.com, using the form included in the section:
Extruordinary General Sharcholders’ Meeting November 2006, Request for Information.

All the documentation related to the General Shareholders’ Meceting will also be available on the
company's webpage www.antenadtv.com, and has been sent to the Spanish Securiries Market
Conunission for distribution.

INFORMATION ON THE RESOLUTION TO DECREASE SHARE CAPITAL

In accordance with the provisions of Articlc 164.3 referring to Article 148 of the Reviscd Text
of the Spanish Compunies Law, the adoption of the resolution to decreasc the share capital
proposed to the General Sharcholders' Meeting will tequire, in addition to the approval of the
General Sharcholders' Meeting, 4 resolution in favour adopted by the majority of the affected
shares owned by MACAME, 5.A. by sepurate votc al the General Shareholders' Meeting, as
well as a resolution in favour adopted by the rest of the shares.

This point is recorded in the announcement calling the Gene¢ral Shareholders' Mceting in
accordance with the provisions of Article 148 of the Revised Text of the Spanish Companies
Law.

INTERVENTION OF A NOTARY PUBLIC AT THE GENERAL
SHAREHOLDERS' MEETING

The Board of Directors has agrecd that a Notary Public should be present to issue the Minutes
of the General Shareholders' Mecting.

GENERAL INFORMATION

~ Ttis envisaged that the General Shareholders’ Meeting will be held at first call,
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~ If at second call the attendance of a specific majority is required to validly adopt any of the
resolutions 2nd such majority is not obtained, the Agenda will be linited to the other itemns
not affected by such circurnstance.

v  Attendance Cards will be issued exclusively by the company.

v No premiums or gifts are awardcd for attending thc Meeting.

7/ For any clarification on the delivery of documentation, additional information or any other
issuc regarding the calling of the Meetings, the shareholders may contact the Shareholder's

Olfice, using any of the following procedures;

1. By mail to the company's registered address: Avcnida Isla Graciosa nitmero 13, San
Schastidn de los Reyes, 28700 Madrid, addresscd 1o the Sharcholder's Office.

3 Fax addressed to this same Office, ob fax pumber 916.230.137.

3. By telephone, on number; 916.230.541, during working hours.

4. Electronic mail: oficinadeclaccionista@sntena3ty.es

5. Torm included on the company's webpage, in the scction: Extracrdinary General
Shareholders' Meeting November 2006, Request for Informarion.
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SECOND.- PROPOSALS FOR BOARD OF DIRECTORS' RESOLUTIONS

Proposal in relation to point I on the Agenda

"First.- Share capital decrease through the redemption of certuin shares held by the
shareholder MACAME, S.A. (a company belonging 1o the Santander Central Hispane group)
representing 5% of the share capitel, and the corresponding amendment of Article 5 of the
Company By-laws regarding the share capital.

J.- Deerease the share capital of the Company by the amount of 8,333,400 eurns, equivalent fo
59 of the same, by redeeming 11,111,200 shares, cach with u fuce value of 0.75 euros, owned
by the sharehnlder MACAME 8.A., in accordance with the provisions of Article 164.3 uf the
Spanish Companies Luw (LSA) and subject to the following terms.

— The purpose of the decrease, pursuan! to Article 163.1 aof the LSA, is ro return the
contributinns made by the shareholder MACAME, S.A4.

—  The redemption prices per share will be the result of applving a price of 18 curos per
share.

_ The decrease will be carried out using the company's profits and unrestricted reserves,
in accordance with the pravisions of Article 167.1.3% of the LSA4.

3. Creute a reserve amounting to 8.333,400 euros, equal 1o the fuce value of the shares to be
redeemed, which would only be made available with the same requirements as those necessary
Jor the share capitul decrease, pursuant io the provisions of Article 167.1.3" of the LSA.

3.- The execution of this resolution to decrease the capital will take place by 31 December 2006
at the latest, and will be rendered null and void if not executed hy said date.

4.- By virtue of the above, amend the wording of Article 5 of the By-luws, which will have the
Sfollowing literal warding;

"The shure capital is established at the figure of ONE HUNDRED AND FIFTY-EIGHT
MILLION, THREE HUNDRED AND THIRTY.-FOUR THOUSAND, SIX HUNDRED FEL/ROS
(158,334,600 EUROS), and is represented by a single serics af 211,1)2,800 registered shares,
each with a face value of SEVENTY-FIVE CENTS (0.75), and which are fully subscribed and
puid up. The shares will be represented by book entries."

5. Delegate the necessary powers of attorney to the Board nf Directors, with express powers tu
replace any of the members, and to the Secretary and Vice-secretary of the Board of Directors,
xo thut any of them. individually, can tuke any steps necessury lo Jormalise, execute and

implement this reselution, even interpreling, complementing and remedying it to the extent
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necessary lo ensure il s recorded at the Mercantile Registry and uny other appropridale public
registry, including, but not Iimited ra, the following:

—  Carry out the refund of the redeemed shares on the dute they astablish prior to 31
December 2006, and create and fund the reserve us sei out in section 2 of this
resclution, perfurming the corresponding accounting operations.

~  Take uny steps necessury to execule this resolution in the context uf The Sfinancial
markets. and in particular those that are necessary to de-list the redeemed shares, be it
before Sociedud de Gestion de los Sistemas de Regisira, Compensacion y Liguidacion
de Valores, S.A. and iis Participating Entities, the Spanish Securities Market
Commission, the Securities Markets an which they arc traded or any other public or
private body as well as before the Mercantile Registry.

—  Execute any puhlic or private documents necessary or appropriaie (including rhase
regarding the interpretation, clarification, correction and remedy), including the
publication of any Jegally requived announcements, in order la ensure full compliance.”

Proposul in relation to point I1 of the Agenda

uSevond.- Amendment of Article 38 of the Company By-laws, in order to provide for and
authorise the possible distribution af dividends in kind.

Amend the wording of Article 38 of the By-laws so that it envisages und expressly authorises the
possihle distribution n kind of the corporate assels (he it by means of the distribution af
dividends or the return of contributions in the case of capital decreases), which will have the

atlowing literal wording:

2 grticle 38.- ALLOCATION OF RESULTS

From the profits oblained each financiual year, once the funds have been provided 10 the legal
reserve and other legally established duties have been complied with, the Meeting inay allocate
the antount it deems appropriate 10 the voluntary reserve, the investmeny reserve and amy other
[egally permitted concepl. The rest, as the case may be, will he distributed as dividends among
the vhareholders in proportion ta the capital puid up for each share.

The General Sharcholders' Meegting may agree to distribute all or part of the dividends in kind.
provided that the assets or securities distributed are homogenecous and are listed for trading on
an official market on the date of effect of the resalution making the distribution; this latter
requirement will be considered fulfilled when the company provides the appropriate guaranfees
of liquidity or guaranrees that this will be obtained within a maximum of une year, The asseiy or

hoos
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securities distributed may not be distributed for a value which is less than the one they have
according to the company's balance sheet,

- The regulution contained in the faregoing parugraph will also upplyv to the return of
contributions in the event of share capital decreases.

i

The pavment of dividends on account will be subject to the provisions estahlished by law.

Propaosul in relation to point TIT of the Agenda

" Third,- Authorisatian for the Board of Directors to acquire own shares, either directly or
through companies helonging to the Group.

To uutharise the Company so thar, cither directly or through any of ils subsidiaries, it can
acquire shares in Antena 3 de Television S.A., by any means permirted hy law, either on the
murket or by direct purchases. as well as subsequently transferring or distributing the sume,
pursuant to Article 75 et seq of the LSA.

The uequisition aof these shares will be gaverned by the following rudes:

- Thut the face value of the acquired shares, added to these thut Antena 3 de Television S.A.
wnd its subsidiaries already own, does not exceed five per cent of the share capital;

" - That it be possible to create d restricted reserve on the lability side of the Company's
balance sheet equivalen! 1o the amount of the own shares included on the asset side. This
reserve must be mainiained until the shares are frangferred or redeemed:;

- That the shares ucquired are fully paid up; and

- That the ucquisition price is not less than the face value or does not exceed 18 euras. with
all ucquisition transactions observing the uses and customs of the securities markets.

The Contpany is expressly authorised to acquire up to ¢ maximum of 11,171,200 own shares,
representing 5% of the share capital, from the shareholder Bunco Suntander Cenlral Hispano
S A gndlor its subsidiary Macame S.A., paying a price of 14 eures per share for them, and to
transfer them by any means permitted by law or distribute all or part of them (o the
shareholders of the Company, after a resalution has been adopred by the General Shareholders’
Meering, all in accordance with the provisiony of Article 73 et seq af the LSA and Article 38 of
the By-laws.

The Board of Directors is empaowered, in the braadest possible terms, to use the atithorisarion to
which this resolution refers and to fully execute and implement the same, being entitled to
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delegate these powers in favour of the Executive Cammiltee, the Managing Director or any
nther pevson that the Board expressly authorises to that end, to the extent it deems appropriate.

The duration of this authorisation will be 18 months as of the dule on which the General
Shureholders’ Meeting is held, thus rendering null and void the unexecuted part of the
authorisation granted to the Board of Direclors by the Ordinary General Shareholders’ Meeting
on 29 Murch 2006."

Proposal in relation to point IV of the agenda

“Fourth.- Remuneration nf the sharcholders through the disiribution of an extraordinary
dividend charguable to unrcstricted reserves in the form of own shares in Antera 3 de
Telovision, S.A4.

Approving a distribution of extraordinury dividends chargeable 1o unrestricted reserves
through delivery to the sharcholders of shares representing the share capital of the Company,

[rom its treasury stock, in the praportion of one share per 48 shures held which are entitled to

participate in the distribution. The distribution will consist of ¢ maximum of 4.166,700 of the
Company's own shares, equivaleni fo a proportion of 1 share to he delivered for every 48 shares
entitled te a dividend, any tax returny or paymenis, as applicable, as cstublished by prevailing
tux legislation and which will be attributable to ATV, forming an integral part of this dividend.

The right to receive the distribution of extraordinary dividends chargeable to unrestricted
reserves, as agreed in the foregoing paragraph, will gcerue in favour of anyone who, pursudnt
1o Spanish legislation, Is shareholder of the Company at the end of 200 December 2006, thuse
who up fo such date. inclusive, have purchased their shares in the Compan)y thus being entitled
o receive satd dividend, and those who on said date, inclusive. have sold their shares in the
Company. not thus entitled.

In order to facilitate the suitable execution of the transaction, il will correspond 1o the financial
entity appointed to such end by the Board of Directors (the "Agent Entity), to co-ordinate and

" carry owt with [bercleur and its Participating Entities the procedures and transactions

necessary or simply appropriate in arder fo perform the distribution using the Company's awn
sheres referred to herein, all pursuant to the procedures and terms esiablished herein as well as
tor those which, where applicable, might be established by the Board uf Directurs.

Notwithstanding the foregoing, it is herchy agreed 1o establish a mechanism aimed at

[facilitating the execution of the transaction 1o whick this agreement refers in relution to these

shareholders who are holders of a number of shares which iy not a multiple of 48, in the

Jfollowing terms and conditions:

- 10 -

[@olo
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The Comnpany will make available (o the Agent Entity the totul amount of own shares to be
distributed pursuant fo the provisions herein.

The Agent Entity, acting in the name and on behalf of the Company, will deliver 1o the
shurehnlders of the Company thus entitled the whole number of shares in the Company
corresponding by virtue of the exact exchange ravio of one ! share fur every 48 shares of
which the sharcholder is holder.

In relation to those sharcholders af the Company who ure holders af shares in numbers
which are mare than o multiple of 48 or which do not reach the figure of 48 (the shares
which, in the first case, canstitute said excess or, in the second, which do not reach 48, will
be called "Remainders”) and bearing in mind that due to said Remainders they could not
receive o shave in the Company but rather fractions of shares, the Agent Entity will insteard
pay cash for the amount equivalent to such fractions of shares in the Company which would
correspond to being delivered to the aforementioned sharehalders in relation to the said
Remainders (the "Compensation for Remainders”). The Agent Entity will take ax its own
the aggregated amount of own shares delivered by the Company which would have
corresponded to being distributed to the aforementioned Remainders, in this case being
able to dispasc of the same once the transaction has been completed.

The value of the Compensation for Remainders will be determined in accordance with the
Arithmetical Average of the average weighted exchange of the shares in the Company in the
Sistcrna de Interconexién Bursatil (Continuous Market) on the 3 securities marker working
days prior fo the distribution date of the dividend (ie. 20 Decemhber 2006) (the
tArithmetical Average”) In this way, and taking fnfo accoun! that the number of
Remuinders which, where applicable. each shareholder might hold will range from a
minimum of 1 up to @ maximum of 47, the value of the Compensation for Remainders which
corresponds to being delivered to each shareholder will be the resull of multiptying rhe
mumber of Remainders of such shareholder by the Arithmetical Averuge and dividing the
resulr hy 48, rounding up or down o the nearest cent. Any fees or expenses which, in
accordance with and in fulfilment of prevailing legislation, might he incurred by the
Participating Enlities in Iberclear or the depositing entities in relation Io the transaction
will be atiributahle to the shareholder.

Subject to the carrying oul Dy Jberclear of the usual liquidation procedures in this type of

ransaction. the delivery of the shares and the Compensalion fior Remainders which where
applicable might correspond will tuke place within the five sccurites market working duys

counting from 20 December 20106,

The Board of Directors (uuthorised in order that it might, in turn, sub-delegute in fuvour of the

Executive Committee, the Managing Director or any other person whom the Board of Directors

-1l -
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might expressly empower to such end) is expressly endowed with the broudest powers for the
execution of this agreement, including thercin the development of the procedure envisaged und
even ity possible amendment in matters imposed due to legal, tux or operational requirements,
and iy empowered in order to be able to carry out the actions which are necessary or
uppropriate in order lo perform as many procedures us may be necessary for the successful

concluvion of the trunsaction.”

Eroposal relating to point V on the agenda

"Fifth,- Conferment of powers of attorncy upon the membery of the Board of Directors so
that they inay formalise, interpret, remedy and execute the resolutions adopted by the General
Sharcholders' Mecting, and to substitute the powers canferred upon the Board of Directars
hy the Mecting, and to coufer powers so that they may raise such reselutions tn public
document Status,

Tr empower jointly and .sizverally the Managing Director, and the Non-Dircctor Secretary and
Non-Director Vice-Secretary of the Board of Directors so that any of them without distinction
may perform as many acts as may be relevant in relation 1o the formalisation and execution of
the reselutions adopted at this General Meeting, regarding rheir recording in the Mercantile
Registry and in any other registries, including, in particular and amongst other powers, thut of
appearing before @ Notary to grant the deeds and notarial certificates which may be necessary
or appropriate to such end, request partial registration and formalise any other public or
private document which may be necessary in arder to record the resclutions, including deeds
for ratification, interpretation, remedy, elarification or rectification.”

THIRD.- BOARD OF DIRECTORS' REPORT

REPORT ISSUED BY THE BOARD OF DIRECTORS OF ANTENA 3 DE
TELEVISION, S.A. ("A3TV") REGARDING THE PROPOSAL TO (i) DECREASE THE
SHARE CAPITAL CHARGEARBLE TO PROFITS AND UNRESTRICTED RESERVES,
(i) AMEND ARTICLE 38 OF THE COMPANY BY-LAWS FOR THE PURPOSES OF
PROVIDING FOR AND AUTHORISING THE POSSIBLE DISTRIBU TION OF
DIVIDENDS IN KIND, (iii) AUTHORISE THE ACQUISITION OF THE COMPANY'S
OWN SHARES, AND (iv) DISTRIBUTE DIVIDENDS IN KIND USING THE
COMPANY'S OWN SHARES, WHICH WILL BE SUBJECT TO APPROVAL BY THE
EXTRAORDINARY GENERAL SHAREHOLDERS' MEETING

This rcport is drawn up in compliance with the provisions of Article 144.1 a) of the Spanish
Companies Law, in order to justify the proposal to: (i} deercase the share capital in A3TV by
means of redeeming specific shares belonging to the shareholder MACAME, S.A.
("MACAME") (a company of the Santander Central Hispuano group), representing 5% of the

-12-
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share capital of ATV, in accordance with the provisions of Articies 163.1, 164.3, 144 and 148
of the Revised Text of the Spanish Companies Law ("LSA"), (ii) amend Anticle 38 of the
Company By-laws, to provide fot the possibility of distributing dividends in kind or in nafura,
under certain conditions.

Additionally, the Board of Directors, through this Report, proposes that the General
Shareholders' Meeting: (i) anthorises the Board of Directors so that they, under specific
conditions, may purchase treasury stock {authorisation which will basically be used to acquire a
stuke of up 1o 5% of the sharc capital in A3TV held dircetly or indirectly by BSCH), and (ii)
approves a remunperation to the sharebolder by means of an extraordinary distribution of
dividends charpeable to unrestricted reserves in the form of sharcs in A3TV, in line with the
traditional policy of distributing Company dividends, subject to the prior purchasc of treasury

. stock by the Board of Directors, in accordance with the aforementioned authorisation,

These proposals are subjcet to consideration and, if appropriate, approval by the Extraordinary
General Sharcholders' Meeting to be held on 29 November 2006 at 12:00 p.m., at first call, and
on 30 November 2006 at 12:00 p.m., at second call, comprising the First, Second, Third and
Fourth points of the Agenda.

1. PRELIMINARY

In general the different resolutions which are submitted for consideration by the General
Shareholders' Meeting of A3TV rclate to the disinvestment of the holding of the SCH
group in the share capital of the company, which amounts overall to 10% of its capital
(of which 9.4934% belongs to thc company MACAME, S A, a snbsidiary of BSCH. and
0.5066% dircctly to BSCH).

Pursuant to thc sharcholders' agreement of 15 October 2003 entered into between Korl
Geding S.L. (currently Grupo Plancta De Agostini S.L.} and BSCH, S.A. (notified to the
Spanish Sccuritics Market Commission (Comision Nacivnal del Mercudo de Valores) on
4 November 2003), BSCH in fact undertook to maintain a numnber of ATV shares
representing at lcast 10% of its capital along with the voting rights inherent therein until
25 lune 2006,

In this situation the Board of Directors of A3TV has assessed and carefully weighed up
the possibility that it should be the company itself, through scveral company operations,
which facilitates the disinvestment by BSCH, based at all times on thc benefits which the
operation as s whole could bring to sharehelders and. In particular, to minority
shareholders. As a tesult of this process, and being aware of the intention of BSCH to
disposc of this holding, A3TV dccided to submit o proposal which BSCIT has accepted at
a price of 1R curos per share, As a result of the forcgoing, and with the appropriate

-13-
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